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This paper examines dynamics of Ita in the Japanese financial market. Ita means an order
matching board, and the dynamics of Ita is found to be directly related to price changes. Because
there was no available data for Ita in the past, nobody has been analyzed Ita dynamics
quantitatively. In this paper, we recognize Ita pattern by cluster analysis. Then, we examine
statistical figures between changes of the Ita patterns and price movement during the trading
hour. We obtain conclusions that Ita pattern is influenced by stock profile and that the changes of
the Ita patterns effect price movement in next several minutes.
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